L14: Explanation for Difference in Profit after tax of 2016 year on year 
On 21 Feb 2017, the Licogi 14 Joint Stock Company explained the difference in the profit after tax of 2016 year on year as follows:
According to the business operation result of 2016, the profit after tax of 2016 is VND 26,945,696,827.
The profit after tax of 2015 is VND 20,408,565,639. Therefore, the business operation result of 2016 increased by 24.26% year on year. In accordance with the regulations of Ministry of Finance on information disclosure on stock exchange market, the company would give the reasons as follows:
The main reason for the increase in profit of 2016 year on year is that in 2015, apart from the recorded revenue and recorded expenses of the Minh Phuong Urban Area Project in accordance with entry closing decision of Phu Tho’s People Committee to complete the construction. The revenue of 2016 is VND 226,891,537,385, increasing by VND 56,724,370,859, equivalent to 25.01% of the revenue in 2015, which is VND 170,095,166,526. Meanwhile, the financial expense in 2016 decreased by 41.79% year on year. Another reason causing the profit to rise is that the corporate income tax in 2016 is 20% and that in 2015 is 22%.
Those are the reasons for the increase in profit after tax in 2016 year on year. 

